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PROCEEDINGS 

OF THE 

Twenty - Eighth Annual Meeting 
of the Shareholders 


On the 10th day of July, 1925, the Annual General 
Meeting of the Shareholders of the Company was held, 
pursuant to Notice, at the Head Office of the Company, 
Fernie, B.C., at 2.30 p.m. 

The following Shareholders were present, representing 
73% of the Stock :— 


In Person and By Proxy— 

J. F. Edgar. 

L. C. Gilman. 

W. R. Wilson. 

A. Klauer. 

A. H. MacNeill. 

J. T. Maher. 

John Adam. 

John Adam & Son. 

Norman Ainley. 

Mrs. Louisa Allen. 

Miss Florence Maud Alley. 
Geo. A. Anderson. 

Mrs. Anne Jane Arthurs. 
Anson McCook Beard. 

A. R. Capreol. 

Bernard Caufield. 

E. P. Clarkson. 

Miss Eliza A. Clinch. 
Florence I. Crump. 

D. S. Curry. 

Ellis P. Earle. 

Col. D. K. Edgar. 

H. W. Edgar Estate. 

Miss Maud Edgar. 


Edith Keliher. 

Miss Elizabeth C. Kelley. 
Miss L. M. Kelley. 

Elizabeth Kirvan. 

Mrs. Ellen Laughery. 

Lt. Col. Kenrick C. Laurie. 
Miss Margaret Laurie. 

Clara Hill Lindley. 

G. G. S. Lindsey Estate. 
Mrs. Wanda C. Lindsey. 
William Mansell. 

Frederick Richard Martin. 
Miss Mary F. Mason. 

Hon. Mr. Justice Masten. 
Frank e\ Maulson. 

Miss Jane McAndrew. 

Roy A. McCandless. 

William McFarren. 

H. B. McGiverin. 

Harold B. McGiverin. 

W. E. McKeough. 

E. T. Nichols. 

Isabella G. Northcote. 

I). Northall Laurie. 






Mrs. Ruby T. Edgar. 

W. W. Edgar. 

Miss Catherine O. Elwell. 

K. Beatrice Evans. 

Mrs. Elizabeth Folingsby. 
Henry J. Gardiner. 

Mrs. Emily Gemmill. 

Richard Temple Godman. 
James Gouinlock. 

Miss Billie E. Gouinlock. 
Granby Cons. M. S. & P. Co. 
Charles B. Gudebrod. 

D. R. Gunn. 

Hanson Bros. 

William Hanson. 

Heron & Co. 

Mrs. Marjorie O. Hicks. 

C. Plummer Hill. 

Walter J. Hill. 

Miss Mary F. Hitchins. 

B. Hochschild. 

Hr. Goldwin W. Howland. 
Goldwin W. Howland in Trus 
Mrs. Frances Ellen Hunter. 
R. L. Innes. 

Mark H. Irish. 


Kathleen O’Brien. 

A. E. Osier & Co. 

W. H. Robinson. 

Alfred Rogers. 

Miss Martha Rogers. 

Mrs. Helena M. Schickendantz. 
Mrs. Violet A. Seaman. 

E. P. Sheldon. 

Robert B. Simpson. 

J. P. Steedman. 

James Strachan. 

Henry Swan. 

James H. Swan. 

Nicholas Terhune. 

Miss Ida May Vanstone. 

Mrs. Selena J. Vanstone. 

T. H. Whitehead. 

Mrs. Clara H. Williams. 

Ida E. Williams. 

Henry Winnett. 

• Miss Margaret Woods. 

H. G. Wynes. 

Herman Young. 

William Young. 


On motion, Mr. Wilson was requested to take the 
Chair, and Mr. Irvine to act as Secretary. 


The Secretary read the Notice calling the meeting 
for the 10th day of July, 1925 , at 2.30 p.m. 


On motion of Mr. Edgar, seconded by Mr. Gilman, the 
Minutes of the last Annual Meeting, held on the 11th day 
of July, 1924, were taken as read. 


On motion of Mr. Edgar, seconded by Mr. Gilman, 
the Twenty-eighth Annual Report of the Directors, and 
the accompanying Financial Statement were taken as read. 




DIRECTORS’ REPORT FOR THE YEAR 1924. 


To The Shareholders : 


Your Directors for the year 1924 respectfully submit 
their twenty-eighth Annual Report showing statement of 
the Company’s assets and liabilities on the 31st day of 
December, 1924, accompanied by figures which show the 
Profit and Doss Account for the year ending on that date. 


The Balance at the Credit of the Profit and Loss 
Account brought forward from 1923 was $14,275.94. To this 
has been added $775,360.16, which represents the amount 
which was arbitrarily written off Plant and Equipment and 
Real Estate and Development in 1915. Your Directors in 
1924 decided that this item should be reversed. From the 
' of these two items, $14,275.94 and $775,360.16, or 
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ass Electric Light and Power Company, 
e year was $11,233.68, which amount was 
to Reserve for Depreciation. The operations 
)sidiary Company, the Morrissey, Fernie and 
Company, resulted in a loss of $459.15. 
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All of which we respectfully submit. 


Fernie, B.C., July 


WILSON, 

President. 



1NCE SHEET, DECEMBER 


Assets 


hand and in 

. $ 217,068.00 

Home Bank 

luidation). 42,157.01 

Receivable.... 264,429.63 

ies-Coal Coke, 
etc. 219,621.51 


s and Shares 


& Equipment.. 7,379,951.74 
erve for De¬ 
ion . 3,086,509.11 


Liabilities 










Balance at CREDIT, January 

1st 1924. 

Reinstatement of Capital As¬ 
sets written off against Pro¬ 
fit & Loss Balance in 1915.... 
(See Report) . 


$353,532.92 

95,593.28 

-$257,939.64 

531,696.46 


Dividend No. 61 paid Jan. 1st.. 93,172.50 — 

Dividend No. 62 paid Mar. 1st.. 93,172.50 

Dividend No. 63 paid June 1st 93,172.50 - 

-$279,517.50 


Balance at CREDIT 

December 31st, 1924. $252,178.96 


A. A. Klauer, 

Pernie, B.C., July 10th, 1925. Treasurer. 


Loss : Coke & Coal Operations 
Less : Profit—Lands, Timber 
Operations & other sources.. 


^ 775,360.16 

789,636.10 














I beg to move the adoption of the Report. 

Mr. Maher seconded the motion. 

An opportunity was then given for discussion, after 
which the motion to adopt the Report was put to the 
meeting, and carried unanimously. 

It was moved by Mr. Gilman, seconded by Mr. Maher, 
that all actions of the Board of Directors and Officers of 
the Company during the past year, and up to June 30, 
1925, in so far as they appear of record, be and the same 
are hereby approved. (Carried). 

It was moved by Mr. MacNeill, seconded by Mr. Gil¬ 
man, that the firm of Messrs. Welch, Campbell & Lawless, 
Chartered Accountants, of Toronto, be appointed Auditors 
of the Company for the ensuing year. (Carried). 

It was moved by Mr. Gilman, seconded by Mr. Edgar, 
that the thanks of the Shareholders are due and are 
hereby tendered to the Officers, Staff and Employees of 
the Company, for their zeal and effective service in the 
interest of the Company during the past year. 

In elaborating on this motion, Mr. Gilman and Mr. 
Edgar expressed the appreciation of the Shareholders for 
the very able manner in which Mr. Wilson had negotiated 
the new agreement, under which the Company has been 
permitted to regain a large part of the markets lost under 
the higher wage scales. 

It was moved by Mr. Maher, seconded by Mr. Gilman, 
that Mr. Irvine and Mr. Klauer be appointed Scrutineers 
for the election of Directors. (Carried). 
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It was moved by Mr. Gilman, seconded by Mr. Maher, 
that the fallowing gentlemen be nominated as Directors 
of the Company for the ensuing year : Mr. W. R. Wilson, 
Mr. W. H. Robinson, Mr. Ellis P. Earle, Dr. G. W. 
Howland, Mr. A. H. MacNeill, Mr. James T. Maher, Mr. 
Jaimes F. Edgar, Mr. L. C. Gilman and Mr. Andrew 
Haydon. 

It was moved by Mir. Maher, seconded by Mr. 
MacNeill, that the Chairman cast one ballot on behalf of 
the Shareholders and in favor of the gentlemen nominated 
as Directors of the Company for the ensuing year. (Car¬ 
ried). 

The Scrutineers reported the gentlemen nominated as 
having been duly elected Directors of the Company for 
the ensuing year. 

The meeting then adjourned. 

At a subsequent meeting of the Directors, the follow¬ 
ing Officers were elected :_ 


President and General Manager.Mr. W. R. Wilson 


First Vice-President.... 
Second Vice-President 

Treasurer. 

Comptroller. 

Secretary __ 


.Mr. A. H. MacNeill 

....Mr. W. H. Robinson 

.Mr. A. A. Klauer 

.Mir. Geo. H. Hess, Jr. 
.Mr. J. S. Irvine 
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